




OUR STATEMENT OF 
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For year ended 31 March 2026

OUR TRUST AND 

WHY WE EXIST 

OUR STRATEGIC 

POU 

COMMUNITY 

ENGAGEMENT 

Governed bH a Board of up to 10 Trustees who are appointed bH the Minister of Finance for terms 

of four Hears, CommunitH Trust South is the guardian of a communitH endowment of over 

$260million designed to support charitable, philanthropic, and recreational support in the Trust's 

rohe (region). Our rohe covers Southland, Queenstown, GlenorchH, Arrowtown, Tapanui and 

Heriot areas. 

The principal responsibilitH of the Board is to invest the assets of the Trust across a diversified 

portfolio to sustainablH deliver returns. The Trust then distributes these returns in the most 

impactful waH through grants, communitH loans and individual scholarships. This granting, in 

conjunction with communitH engagement is designed to build capacitH, governance skills, and 

leadership pathwaHs across our communities which supports the Trust's purpose of 'empowering 

communities to fulfil their aspirations'. At the heart of this, is the Trust's commitment to Te Tiriti o 

Waitangi and communitH led climate action. 

Our strategic aspiration - A thriving south - Murihiku manawa tonui - sets the strategic focus 

areas in the near and medium term which will enable the Trust to deliver real impact in our 

communities. It is these three pou that guide the Trust's actions and funding decisions. 
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People 6 places I Toi tu Te Tangata Toltu te Whenua 

Supporting people and place:! which enhance 
communities .so thot all people con lead fulfilling lives 

Suctainablllty 6 Climate I Toltutanga mete Ahuarangl 
Sl1pporting communities to connect to their 
environment so that It con thrive for future generations 

In 2025/26, the Trust partnered with Te Rourou One Foundation to deliver Impact Unpacked: 

Telling the Story of Your Mahi. This initiative supported communitH organisations to strengthen 

their understanding of impact, develop practical tools to identifH outcomes, indicators and 

metrics, and build capabilitH to combine data with storHtelling to produce clear, compelling 

impact reports. 

During 2025/26, the Trust also continued to deliver a comprehensive package aimed at 

strengthening communitH leadership across the region. This included partnering with grantees to 

ensure access to high-qualitH learning and development opportunities, such as: 

• Providing free access to the Institute of Directors (IOD) Not-for-Profit Governance Course

• Offering scholarships for not-for-profit representatives to attend the Southland Chamber of

Commerce Leadership AcademH and other Leadership programmes 

• Grant funding to Huddl, a Queenstown-based capabilitiH support provider 

• Ongoing support for a Board intern who has completed her first Hear in the role. A midpoint 

evaluation to be completed in June 2026. The Trust provided funding for the Board intern to

attend the Southland Corporate Governance Intern Pro�ramme 

The communitH sector is facing increasing complexitH alongside reduced funding. To thrive in this 

environment, organisations require more than financial support, theH need strong capabilitH, The 

Trust remains committed to supporting communities through these changing conditions. As 

traditional grant funding becomes more constrained, the Trust recognises the need to extend its 

role beHond funding alone. Building on the existing Grants Plus approach, the Capability 

Collective has been developed as a strategic response, designed to strengthen the foundations 

of communitH organisations through targeted capabilitH building, practical tools, and shared 

learning opportunities. 
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Independent Auditor's Report 
To the trustees of Community Trust South 

Report on the summary consolidated financial report 

Opinion 
In our opinion, the accompanying summary 
consolidated financial report of Community Trust 
South on pages 3 to 16: 

i. have been correctly derived from the audited
consolidated financial report for the year
ended 31 March 2026; and

ii. Are a fair summary of the consolidated
financial report in accordance with Public
Benefit Entity Financial Reporting Standard
43 (‘PBE FRS 43’) Summary Financial
Statements (PBE FRS 43 Summary
Financial Statements).

The accompanying summary consolidated financial 
report comprises: 

‒ the summary consolidated statement of financial 
position as at 31 March 2026; 

‒ the summary consolidated statements of 
comprehensive revenue and expense, changes 
in net assets/equity and cash flows for the year 
then ended; and 

‒ the summary consolidated statement of service 
performance on pages 3 to 5. 

Basis for opinion
We conducted our audit in accordance with International Standard on Auditing (New Zealand) 810 (Revised) 

Engagements to Report on Summary Financial Statements (ISA (NZ) 810 (Revised)). 

We are independent of Community Trust South in accordance with Professional and Ethical Standard 1 

International Code of Ethics for Assurance Practitioners (Including International Independence Standards) (New 

Zealand) issued by the New Zealand Auditing and Assurance Standards Board and the International Ethics 

Standards Board for Accountants’ International Code of Ethics for Professional Accountants (including 

International Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the IESBA Code. 

Other than in our capacity as auditor we have no relationship with, or interests in, Community Trust South. 

Summary consolidated financial report 
The summary consolidated financial report does not contain all the disclosures required for a full consolidated 

financial report under PBE FRS 43 Summary Financial Statements. Reading the summary consolidated financial 

report and the auditor's report thereon, therefore, is not a substitute for reading the audited consolidated financial 

report of Community Trust South and the auditor's report thereon. The summary consolidated financial report and 

the audited consolidated financial report do not reflect the effects of events that occurred subsequent to the date 

of our audit report on the consolidated financial report. 



Use of this independent auditor’s report
This independent auditor’s report is made solely to the trustees. Our audit work has been undertaken so that we 

might state to the trustees those matters we are required to state to them in the independent auditor’s report and 

for no other purpose. To the fullest extent permitted by law, none of KPMG, any entities directly or indirectly 

controlled by KPMG, or any of their respective members or employees, accept or assume any responsibility and 

deny all liability to anyone other than the trustees for our audit work, this independent auditor’s report, or any of 

the opinions we have formed. 

 Responsibilities of the trustees for the summary 

consolidated financial report
The trustees, on behalf of Community Trust South, are responsible for: 

‒ the preparation and fair presentation of the summary consolidated financial report in accordance with

PBE FRS 43 Summary Financial Statements; and 

‒ implementing necessary internal control to enable the preparation of a summary consolidated financial

report that is correctly derived from the audited consolidated financial report. 

Auditor’s responsibilities for the summary consolidated 
financial report 

Our responsibility is to express an opinion on whether the summary consolidated financial report is a fair 

summary of the audited consolidated financial report based on our procedures, which were conducted in 

accordance with ISA (NZ) 810 (Revised).  

We expressed an unmodified audit opinion on the consolidated financial report in our audit report dated 

21 August 2026.

For and on behalf of: 

KPMG 

Christchurch 

21 August 2026 
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